
Inheritance Planning



Thank you for requesting more information from Capital Life.  We are an expert 
legal services firm dedicated to helping you look after your hard-earned savings 
and affairs, both now and for future generations.

Our team of experienced legal advisors are here to take you step by step through 
the different financial considerations you need to have in place when planning how 
you would like to leave what you have worked hard to achieve.  We aim to make 
the process simple and free of jargon, so you feel comfortable that everything is 
taken care of.  Inheritance planning is our specialist field, and we take great pride in 
ensuring customer satisfaction all the way from your initial consultation, through to 
regular updates should your circumstances change.

We can write and put in place the different legal documents you need, such 
as a Will and Lasting Power of Attorney, ensuring nothing is left to chance or 
misunderstanding.  We can also guide you through the other services we offer, such 
as Trusts and Probate, to make sure you not only get peace of mind that everything is 
in place, but also reduce any financial burden left for your loved ones.

We hope you find this brochure helpful in providing you with more information on 
what are very important decisions.  If you would like to speak to one of our legal 
experts, please do not hesitate to call us; we would be delighted to hear from you.  
You can call us on 0800 411 8690, where we can arrange a call back, videocall or  
home visit, or you can go to our website capitallife.com for more information.

Best wishes

The Capital Life Team

0800 411 8690
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At Capital Life we offer a full range of Will and Estate Planning products, to 
protect you and your Estate, ensuring that your assets are left to your intended 
beneficiaries when you are gone.

The services we offer:

 � Free Inheritance Planning  
Consultation

 � Last Will & Testament
 � Trusts
 � Secure Storage of your  

documents

Capital Life - Why Choose Us?

2

 � Probate & Estate Administration
 � Pre-Paid Probate
 � Lasting Power of Attorney 
 � Life Insurance
 � Equity Release

Our Head Office is based in Wilmslow, Cheshire; where we have brought together 
experts in their field to offer our customers and their families both an experienced 
yet very approachable service.



There are many questions you may have when it comes to Inheritance Planning, 
and it can seem quite overwhelming to begin with. Our expert advisors are 
here to help guide you through the process, taking it a step at a time so you feel 
comfortable at every stage.  We will help explain the jargon in plain English and 
discuss how you want to leave your legacy, whether it is big or small, for your loved 
ones to benefit from.

Why do I need Inheritance Planning?
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Do you have a Will? 
If so when was it 

last reviewed? 
Has anything 

changed?

Have you planned 
how your loved 

ones will survive 
financially?

How do I value 
 my Estate?

Have you thought 
about your Probate 

arrangements?

Will your children 
lose out to 

Inheritance Tax?

Who will look after 
your children? 



We all know that our own money and personal wishes are very private and 
the reality of it is that we often never get around to discussing such important 
things. However, once you know what to talk about, the rest is surprisingly easy. 
Understanding your own financial situation can appear daunting, but follow 
these six easy steps and you’ll be well on your way to getting everything sorted.

Put everything in place with Capital Life

1. Ensure you know what you want (and your 
loved-ones do too) 

Do you know that, unless you make a valid Will, the 
government will decide who gets what, including 
the care of children under the age of eighteen? By 
making a Will, you remain in full control and make 
the decisions as to who gets what when you’re 
gone, including who looks after your children.

2. So, who gets what and when?

Many beneficiaries are surprised to find out that their 
inheritance has been divided up or in some cases not 
mentioned at all, for example, non-married partners 
and stepchildren. It is also important to think about 
sentimental items you want to pass down and if you 
have minors, it is a good idea to think about the age 
of when you would like them to inherit. 

3. Discussing your final wishes with your loved ones

Talking to your nearest and dearest about what you 
want to happen when you are no longer around is 
not always an easy discussion to have but doing so 
ensures that everyone who needs to know does and 
can also help them to feel at ease that everything 
is in place.  Recording and documenting your final 
wishes through a Will is a selfless act. You will be 
taking away the unnecessary stress and burden 
from your loved ones, ensuring that all your wishes 
are carried out and removes the potential for 
conflict once you are gone. 

4. Do you know what you have and what you are 
likely to pass down?

Understanding what you are “worth” isn’t always 
as easy as it sounds, however whether you’re a 
multimillionaire or not (like the majority of us), the 
first thing you should do is start to make a list of 
everything you own, for example, bank accounts, 
online banking, credit cards and social media 
accounts. It’s also good practice to have a secure 
folder which contains your life insurance and 
pension documents too.

Once you know what you have, you can work out 
what you will need for the rest of your life and, from 
that, you can see what you are likely to be passing 
down to your beneficiaries – do consider potential 
care costs too.

5. Now or later?

As soon as you have decided who gets what, and 
what you have, you can then decide whether to wait 
until you go, or “gift” now – like everything, there are 
rules about what you can and can’t do, but gifting 
has become a very popular part of Inheritance 
Planning.  However, before you gift an asset or 
cash to a loved one, it would be worth getting 
legal advice first, and our advisors can help you 
throughout the process.

6. Work to REDUCE your Inheritance Tax (IHT) Bill 

The only two guarantees in life are death and 
taxes and, when you die, both apply. This can add 
significant emotional strain to an already difficult 
situation for your loved ones.  Reducing your IHT 
liability which is currently £325,000* for a single 
person and £650,000* for married couples (this 
is the amount you are able to pass on tax free) is 
key to ensuring that your beneficiaries receive the 
maximum amount possible from your estate. 

*Correct at October 2021 values.

Capital Life’s knowledgeable legal advisors can 
offer you free, expert advice on how to ensure 
that all your inheritance planning needs are 
put in place.  We will take the time to discuss 
your personal circumstances and wishes and 
then ensure you have the right documents and 
products so your hard-earned wealth benefits 
those you have left behind.
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Making a Will is an essential part of your Inheritance Planning. It allows you to specify who should inherit 
your home, money, and other possessions. Once in place it prevents your loved ones from experiencing 
unnecessary stress, delays, and costs in accessing their rightful inheritance.

What do you need to consider?

When you are making a Will, you may just think you need to say who you want to leave your home, 
possessions, and investments to.  If you have a number of beneficiaries, you will need to consider how your 
Estate is split and who will get those very personal items that have special meaning. But there are other factors 
you need to consider, such as:

Writing your Will

 � Appointing Guardians for your children if you 
pass away before they are eighteen

 � Choosing the age at which your children or 
grandchildren inherit

 � Who will make a good Executor?

 � Do you want to leave specific gifts and/or 
legacies to people or charities?

 � You can document your funeral wishes 
 � Let people know your organ donation 

preferences

These are just some of the considerations you need to think about, and our experts can help guide you 
through making sure nothing is left to chance and everything is left just as you wish.

What if I don’t have a Will?

Without a Will, there are a set of rules outlining who 
will inherit your possessions. This can make the 
process of dealing with your estate more difficult 
and stressful for your family. The rules are intended 
to be fair, but they may not suit you as they are 
based on outdated laws from nearly a century ago, 
and society that was very different back then.  For 
instance, the rules of Intestacy make no provision 
for a partner if you are not married or in a civil 
partnership, even if you have lived together for 
many years.

Because of this, everyone should have a valid Will; 
this is particularly true if you own property, are single, 
married, have entered a civil partnership, or have a 
long-term partner. It also applies if you have children or 
other dependents, or if you wish to leave something to 
someone who is not a close family member. 
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“Simple and straightforward 
process with no jargon”
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A Trust is a legal structure that can stand alone or act as part of your Will. Trusts are set up to guarantee that 
assets such as your home or a cash lump sum pass to a loved one without any issues. You nominate the 
“Trustees” (people who manage it), and you also nominate the “beneficiaries” (person who receives it). To put 
this into simple terms, a Will instructs and a Trust protects.  With our wealth of knowledge and experience, 
we consider all your Estate as part of our Inheritance Planning consultation and always recommend that you 
consider the benefits of setting up a Trust as part of your Will.  

Your original, signed and witnessed Will is the only document that will be accepted at your local Probate Office, 
and it must be in an acceptable condition to ensure that your chosen Executor faces no difficulty in carrying 
out your wishes.

What is a Trust, and do I need one?

Secure Storage of your Will gives you peace of mind

Secure storage ensures immediate access to the 
most recent Will and ensures that it is protected 
from damage caused by flooding, fire, theft, or 
malicious destruction by a person that stands to 
lose out.  A lost or damaged Will can cause difficulty 
and delays for your Executor and loved ones when 
managing your affairs, meaning your beneficiaries 
do not inherit as quickly or as intended. If the 
original Will cannot be located for any reason your 
estate will simply have to follow the government 
rules of intestacy, which may mean that the people 
who you wish to inherit don’t and maybe people 
who you don’t want to receive anything do.

By using Capital Life’s safe and secure storage 
facility, your documents are stored in a secure 
facility and you and your Executors (if required) 
will also get access to a secure online portal where 
digital copies of your documents will be stored. 
Furthermore, your Will is registered with Certainty 
– The National Will Register.  In the event that your 
family could not immediately locate the Will, a 
search of the register would identify Capital Life had 
drafted them and allow them quick and easy access.

Capital Life’s knowledgeable legal advisors can 
discuss your wishes and you don ́t even need to 
leave the comfort of your own home.  They will 
carefully document, in clear English, how you want 
your Estate to be managed whilst making sure it 
complies with all the legal requirements.

Our experts are authorised and members of the 
Society of Will Writers, so you can be confident of a 
professional, transparent and caring service. 
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Probate is a complicated process of administering your estate after you have died, ensuring your wishes as 
laid out in your Will are adhered to. 

Your chosen Executor is responsible for valuing all property, cars, assets, shares and also establishing the debt 
owed to HMRC and other creditors. They are also responsible for ensuring that all tax liabilities are dealt with 
and that everyone is paid their intended inheritance. Therefore, it is very important that a capable individual or 
professional Executor is chosen as it can take up to 12 months to obtain a Grant of Probate, which can be very 
time consuming for your chosen Executor.   
 

Probate

Probate can be a complex road to navigate, 
especially at a time of loss. Capital Life’s 
knowledgeable legal advisors can discuss our 
Probate services with you and have everything put 
in place.  We can handle all of the paperwork and 
ensure that the correct process and protocols are 
followed so that when the time comes your wishes, 
as laid out in your Will, are taken care of in  
a professional and timely manner.

 Call us on 0800 411 8690 to see how Capital Life can help with all your Inheritance Planning needs
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BANK

Often your bank will happily help 
you, however using a bank can 
be a costly exercise and they 
have been known to charge 
a 5% fee for their services. 
This could be around £18,000 
(plus disbursements) for the 
average Estate

PRE-PAID PROBATE

A Pre-Paid Probate Plan from 
Capital Life offers a number of 
payment options and prices 
start from as little £5,995 for 
Estates with a value of up to
£325,000

The three ways of arranging and paying for Probate:

SOLICITOR

Using a high street solicitor who 
can charge anywhere between 
2% & 5% of your Estate which 
could cost the average family 
£14,000* (plus disbursements)

*ukcareguide.co.uk
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Capital Life endeavour to give you the very best value and service and so have three options for Pre-Paid 
Probate which are priced according to the value of your Estate. 

Our Probate plans come in three price brackets:

If your Estate at the time of need is above the pricing bracket of the plan you have purchased, you will 
be charged 1.95% of the ADDITIONAL Estate value to administer 

Pre-Paid Probate

Bronze Plan 

Estate value up to £325,000
at the time of application: 

£5,995 

Silver Plan 

Estate value £325,000 - 
£650,000 at the time of 
application: 

£7,995

Gold Plan 

Estate value £650,000 - 
£1,250,000 at the time of 
application: 

£9,995

Protect against unexpected and rising costs! 

The UK average cost of Probate can be as much as 
£14,000, and far more for larger Estates. Securing 
your Pre-Paid Probate Plan today significantly 
reduces the cost of Probate and, once fully paid for, 
means there is nothing more for your loved-ones to 
pay for the services included in your chosen plan

Payment options to suit you

We offer a number of ways to pay for your plan. You 
can choose to pay in a lump sum, or you can pay over 
a number of years in a way that is affordable to you

Benefits of Pre-Paid Probate

Save your loved-ones valuable time and reduce 
unnecessary burden

Probate can take over a year in some cases and 
whoever is left to deal with it may face a mountain 
of complex paperwork and take valuable time out if 
their lives to get through it all. Our Pre-Paid Probate 
Plans mean that our legal experts will take on all of 
that work at a low, fixed cost relevant to the size of 
your Estate

Guaranteed Acceptance

There is no need for a medical and you can take out 
a Pre-Paid Probate Plan at any age. You can take out 
a plan for a partner, parent or friend too

Peace of mind for you and your family

Once you have purchased your plan (in full) there 
will be nothing more for your family to pay for the 
services included in your plan

 Call us on 0800 411 8690 to see how Capital Life can help with all your Inheritance Planning needs



A Lasting Power of Attorney (LPA) ensures that someone you know and trust is in control of your affairs 
and welfare if you are no longer able.  These are important documents that everyone should have in place, 
but many do not.

There are two different types of LPAs; one covers a person’s financial situation and the other their health and 
welfare.  Our experienced advisors can help guide you through filling out the lengthy LPA forms and ensure 
everything is in place should you ever need to use one.

The Importance of having Lasting Powers of Attorney

Why should you have an LPA in place?

Should you or a family member be in an 
unfortunate position to lose capacity through illness 
or an accident, your next of kin or carer could find 
many obstacles in their way when attempting to 
deal with your affairs on your behalf from paying 
basic bills, managing your bank or building society 
account or arranging your care.  Unfortunately, 
many people do not have a Power of Attorney in 
place and by the time they need one it is too late; 
important decisions that need to be made can be 
taken out of the hands of the immediate family, or 
the person you trust to make them for you, should 
you not be able to.

What if you don’t have an LPA in place?

If you lose mental capacity without an LPA in place, 
it will be necessary for your family to apply to the 
Court of Protection to have a deputy appointed to 
deal with everyday financial matters. This is a slow 
and very expensive process and can take up to 12 
months, causing stress and unnecessary cost for 
your loved ones.

Furthermore, joint bank, building society and 
business accounts can be severely restricted if one 
of the account holders loses mental capacity and 
there is no registered LPA in place. 

Capital Life’s knowledgeable legal advisors can 
discuss LPAs with you, either on the phone, on 
a video call or from the comfort of your own 
home.  They will help guide you through the 
relevant forms and make sure that should you 
ever need to use them, you are looked after by 
the people you have chosen for both your health 
and financial needs.

“Only 5.3 million people in the 
UK have a registered Lasting 
Power of Attorney”

(OFFICE OF PUBLIC GUARDIAN 2021)

 Call us on 0800 411 8690 to see how Capital Life can help with all your Inheritance Planning needs
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At Capital Life, we specialise in ensuring that your loved ones are financially protected when the time 
comes and we know that as well as ensuring your funeral is all taken care of, there is much more to later 
life planning.

There are a wide range of Life and Critical Illness Protection products to suit everyone’s needs, and many of 
our customers look to have additional insurance products for a multitude of reasons, these include: 

 � Paying off a mortgage and debt to avoid your family losing the house you own  

 � Providing an income to the Guardians for the upkeep of your children 

 � Giving financial security and freedom for the surviving spouse 

 � Leaving a cash gift to children and/or grandchildren 

 � Giving family members a financial head-start in life, such as paying for University fees or a deposit on a house 

 � Help should you become ill 

 � Over 50 Life Insurance 

Capital Life can refer you to one of our carefully selected partners so you get the products and 
services that can suit your needs 

Life Insurance and Protection
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Why is it important to make a Will?

Writing a Will is essential in ensuring that your last 
wishes are carried out and those that you intended 
to inherit, do so. It is the last instruction that you will 
leave to your family, so it needs to be right. If you 
die without making a Will you could leave a huge 
burden of legal, financial and tax problems which 
could incur unnecessary costs and stress for your 
family.  Without a valid Will your husband or wife 
may not actually inherit all your assets; you simply 
don’t have control. It is also extremely important if 
you have children under eighteen, that you choose 
who you want to be their legal Guardian if anything 
happens to you.  If you are a homeowner a Will also 
allows you to detail how you want to divide your 
Estate, including any property, savings accounts, 
shares, or ISAs.

I can write my own Will, so why should I pay for one?

It is possible to write your own Will, but it is a good 
idea to seek professional advice as there are a 
number of issues that you may not know need 
to be covered such as, who will be the Executors, 
Guardians and Trustees and whether you would 
benefit from setting up a Trust. If you write 
your own Will, you will be responsible and could 
potentially put your family’s future at risk. 

A Will is a legally binding document and there 
are strict guidelines to follow to ensure that the 
document is legally binding; professional advice 
will ensure that your Will complies with all the legal 
requirements. At Capital Life our qualified Will 
writers will guide you through this complicated 
process and explain things in simple terms. 

Did you know that your share of the family 
home and any assets within your estate could 
pass to someone you have never met?  

If you die without making a valid Will, the majority 
of your Estate will pass onto your spouse / partner 
first.  However, if they went on and they remarried 
after your death, leaving everything to their new 
spouse, your current loved ones could be left 
without their inheritance. 

Frequently Asked Questions

What happens if my beneficiaries become 
bankrupt or get divorced?

A Trust can enable the Trustees to withhold or 
postpone any payments to potential beneficiaries 
in circumstances where those payments could 
be swallowed up by divorce or bankruptcy 
proceedings. It may also be more beneficial to 
skip a generation to protect the assets. Whilst the 
funds are still sitting in a Trust, they cannot be 
considered for assessment by the Court or Trustee 
in Bankruptcy.

What is Probate and can I get help with it? 

Probate is the legal term which involves getting 
permission for dealing with a deceased persons 
Estate. You are responsible for ensuring that all 
accounts, debts, and possessions are dealt with and 
the Will is correctly administered. It can be a long 
and complicated process and a huge burden for 
someone to deal with.  Capital Life have a number 
of Solicitors that specialise in Probate, why not give 
us a call today to see how we can help.

Can my friend act as an Executor and obtain a 
Grant of Probate? 

Yes, however, the process can be quite daunting, 
time consuming and labour intensive, therefore 
you may wish to use the services of a professional 
Probate Practitioner.  Capital Life’s legal team 
are experts in this area, allowing you to hand 
over the complex tasks and save time, giving the 
responsibility of the legal work to us.

Why take out a Capital Life Pre-Paid Probate 
Plan?

There are many reasons for taking out a Pre-paid 
Probate Plan, but the main ones are to ensure that 
your wishes are known and followed, and your loved 
ones do not have to shoulder the burden of the costs 
and time of administering Probate.  With the average 
Estate value on the rise year after year, taking out 
a Pre-Paid Probate Plan, freezes the costs now, 
protecting your loved ones from escalating costs.

 Call us on 0800 411 8690 to see how Capital Life can help with all your Inheritance Planning needs
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What does a Lasting Power of Attorney cover?

There are two types of LPA, each of which perform a 
separate function.  

The first is a Health and Welfare LPA. This legal 
document lets your chosen attorney make decisions 
on your daily routine, for example washing, dressing 
and eating, medical care, what type of treatment 
you receive and by whom, and if necessary which 
care home you will live in.

A Property and Finance LPA lets your attorney 
handle (and make decisions about) your money and 
property. This can include withdrawing money to 
pay essential bills, selling your assets or property, 
collecting your pension, and collecting your benefits 
or dealing with your tax affairs. If you don’t appoint 
an attorney whilst you are of sound mind, your family 
could incur high solicitors and court costs. Putting 
plans in place now with Capital Life will offset the 
potential risk and reduce the risk of legal fees.

Does a Lasting Power of Attorney continue 
after death?

No, a Lasting Power of Attorney does not continue 
after death, they are only valid whilst you are 
alive. Once you die, the documents become 
invalid, and your attorney will no longer have the 
authority to make decisions on your behalf. Instead, 
this responsibility will fall to the Executors or 
Administrators of your Estate. 

Do I need Life Insurance and what does it do? 

A Life Insurance policy is designed to give you and 
your family a cash lump sum or a monthly income 
should you become critically ill or sadly pass away. 
There are several types of polices available which 
include, replacing loss of income due to being off 
sick or being made redundant.  
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Getting the right advice from the right people at the right time is critical.  At Capital Life we work alongside a 
national network of professional legal advisors, enabling us to provide an excellent service at a time and in 
the environment that suits you.  Our advisors have years of experience and will make the process of talking 
through your personal circumstances and deciding on the right documents and products for you simple and 
easy, giving you confidence that everything is just as you wish. We can offer our services at your home, via the 
telephone or video link and we can be contacted any time between 9am and 8pm Monday to Friday, and 9am 
till 1pm on Saturdays. 

Getting the right advice
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Speak to an advisor

That’s simple, just call us on 
0800 411 8690 and it will be our 

pleasure to help you

Arrange a video call

As well as being at the end of a 
phone, we can virtually meet you 

and talk through the different 
options available to you. Just call 
us on 0800 411 8690 and request 

a video appointment

Personal visit

We can arrange for one of our 
experienced and trusted advisors 
to visit you in the comfort of your 

own home.  Just call us on  
0800 411 8690 and request a 

home visit 

The next steps...

 One of our advisors will contact you according to your preference (phone/video/home visit)

 We’ll listen to your needs and understand how we can help.  We can give you advice and 
 explain everything clearly so you can confidently decide what you’d like to do

 You’ll then receive a welcome pack with a copy of how you’d like us to proceed

 
 Our legal team will then start to create your legal documents

 We’ll send you a draft document, so you can change anything you’d like to

  Once you’re happy the final document will be created

 Store your legal documents with us

 Then you can relax, knowing everything is in place 

 Call us on 0800 411 8690 to see how Capital Life can help with all your Inheritance Planning needs



“Inheritance Planning can 
be complicated and one 

of the main reasons why 
people don’t act on their 
intention to plan is that 

products and services across 
multiple providers can be 

overwhelming. At Capital 
Life, we have you covered to 
get all of your insurance and 
Inheritance Planning needs 

in one, expert place. ”



0800 411 8690
www.capitallife.com

Capital Life Legal Services Ltd. Registered in England and Wales with company number 13257860.
Registered Office Brooke Court, Lower Meadow Road, Handforth, Wilmslow, England SK9 3ND

Errors and omissions excepted.

We strive to ensure all information contained in our brochure is accurate and up-to-date. However, the contents of the brochure are
 naturally subject to change from time-to-time and that means we can’t always guarantee the accuracy of all the information in the 

brochure. You are responsible for checking the accuracy of the relevant facts and opinions given in the brochure before relying on them 
or entering into any commitment based on them.


