
Pre-Paid Probate Plans



At Capital Life we offer a full range of Will and Estate Planning products, to protect 
you and your Estate, ensuring that your assets are left to your intended beneficiaries 
when you are gone.

Our Inheritance Planning services include:

 � Free Inheritance Planning Consultation
 � Lasting Power of Attorney
 � Last Will & Testament
 � Secure Storage of your Will
 � Trusts
 � Probate & Estate Administration 
 � Life Insurance
 � Equity Release 

Our Head Office is based in Wilmslow, Cheshire; where we have brought together 
experts in their field to offer our customers and their families both an experienced yet 
very approachable service. 

Best wishes

The Capital Life Team

0800 411 8690
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Planning ahead for Probate is a sensible and thoughtful decision. Choosing a 
Capital Life Pre-Paid Probate Plan gives those you leave behind the complete 
peace of mind that what can be a very complicated part of proving your Will and 
thereafter administering your Estate, is looked after by professionals, and it will 
significantly reduce their stress and workload at what is already a very difficult 
time. 

Probate can be complex and everyone’s Estate is different.  Our experienced advisors 
can take you step by step through the different options you need to consider, and 
help you choose the Probate Plan that is right for your size of Estate. We also have a 
range of payment options to suit everyone, with no restrictions on who can purchase 
a plan. 

In addition to our Pre-Paid Probate Plans, the Capital Life Group also offer a range of 
other later-life planning services, including Will writing, Lasting Powers of Attorney 
and Trusts.  These are offered through our in-house legal advisors and a number of 
trusted partners.  Having all your later life documents and needs in one safe place 
makes everything simple for both you and your loved ones.

We hope you find this brochure helpful in providing more information on what 
are very important decisions for you and your loved-ones.  If you need any further 
information, we would be delighted to hear from you. You can call us on 0800 411 8690, 
or you can go to our website www.capitallife.com for more information.

Thank you for requesting more information
on Capital Life’s Pre-Paid Probate Plans

2



Probate can be, and usually is, a very complex and time-consuming process, whereby your Estate is 
administered in accordance with your Will, if you have one, or in accordance with the rules of intestacy if there 
is no Will in place. This ensures that everybody gets what they are entitled to.  

Generally speaking, any Estate where the total assets are over £25,000 at the time of death, will require the 
Executor to obtain a Grant of Probate. The Grant is a legal document that confirms that the existing Will is both 
valid, and can be administered accordingly. However, if there is no valid Will in place, personal representatives 
will be required to apply for Letters of Administration in addition to obtaining the Grant. 

On average Probate can take 9-12 months, with a lot of back and forth with solicitors, banks, utility companies, 
pensions etc. and can create a huge emotional and time burden on the Executor of your Will. 

The work involved with Probate can be both complex and daunting, even for the most practical of people and 
quite often those who attempt Probate themselves end up using a solicitor or bank to help. 

Probate can also be very expensive. According to ukcareguide.co.uk, the cost of Probate could be anywhere 
between 2% & 5% of your total Estate value and, with the average house price in the UK being £288,000, that 
could leave your loved ones a bill of over £14,000 (and that’s if your Estate doesn’t increase in the future).

What is Probate?

Generally, your Executor would be required to do at least the following:

 � Locate and validate the most recent Will

 � Apply to the courts to obtain a Grant of Probate 

 � Notify every person and/or company mentioned 
in the Will of the status

 � Contact bank(s) to freeze the deceased’s 
account(s)

 � Locate and contact any creditors immediately 

 � Contact mortgage provider/landlord 

 � Continue to pay bills on property and maintain 
upkeep 

 � Locate and contact gas, electricity and water 
companies 

 � Contact local council to notify of changes to 
council tax

 � Contact any benefit authorities including 
universal credit, tax credit or pension providers 

 � Locate and contact all pension, savings & 
investment companies

 � Locate, contact and claim on any life insurance 
policies 

 � Maintain detailed accounts of any monies spent 
and ensure that spending complies with all legal 
obligations

 � Source and engage a bank or solicitor to carry 
out any (reserved) activity that requires the 
activity to be carried out by a regulated body 

 � Ensure that all activity is legal and within the best 
interest of the Estate and it’s beneficiaries and 
falls in line with your wishes

Once Probate is granted and all of the above has been satisfactorily completed, the Executor must then 
distribute your Estate according to your Will. This can include selling of any property, claiming life insurance(s) 
and paying the relevant people, paying off mortgages and many more things besides. 
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Valuing your Estate

When it comes to working out your Estate value, there are many things to consider. The list below will help you 
to work out what the current value of your Estate is so that we can help you correctly plan for Probate costs. 

Please consider the following:

 � Are you a homeowner?

 � If so, how much was your house worth at its last 
valuation and the approximate date of that?

 � Do you currently have an outstanding mortgage 
or equity release and, if so, what is the current 
equity?

 � Do you own any property overseas and what is 
their approximate value?

 � What (if any) is the total amount of debt you 
currently have – remember to consider things 
like car finance, credit cards etc?

 � Do you have any life insurance policies and if so, 
when do they end and how much would be paid 
out in the event of a claim?

 � What (if any) private pensions do you hold and 
their approximate value?

 � What other assets do you own – such as cars, 
jewellery or other valuable items and their 
approximate value? 

Once you have this information, Capital Life will 
be in a better position to discuss with you as to 
whether or not pre-paying for your Probate is 
required and, if it is recommended, the approximate 
savings you and your loved-ones could make. 
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The three ways of arranging and paying for Probate:

The Probate Journey

Protect against unexpected and rising costs! 

The UK average cost of Probate can be as much as 
£14,000, and far more for larger Estates. Securing 
your Pre-Paid Probate Plan today significantly 
reduces the cost of Probate and, once fully paid for, 
means there is nothing more for your loved-ones to 
pay for the services included in your chosen plan

Payment options to suit you

We offer a number of ways to pay for your plan. You 
can choose to pay in a lump sum, or you can pay over 
a number of years in a way that is affordable to you

Benefits of a Pre-Paid Probate Plan

Save your loved-ones valuable time and reduce 
unnecessary burden

Probate can take over a year in some cases and 
whoever is left to deal with it may face a mountain 
of complex paperwork and take valuable time out if 
their lives to get through it all. Our Pre-Paid Probate 
Plans mean that our legal experts will take on all of 
that work at a low, fixed cost relevant to the size of 
your Estate

Guaranteed Acceptance

There is no need for a medical and you can take out 
a Pre-Paid Probate Plan at any age. You can take out 
a plan for a partner, parent or friend too

Peace of mind for you and your family

Once you have purchased your plan (in full) there 
will be nothing more for your family to pay for the 
services included in your plan

BANK

Often your bank will happily help 
you, however using a bank can 
be a costly exercise and they 
have been known to charge 
a 5% fee for their services. 
This could be around £18,000 
(plus disbursements) for the 
average Estate

SOLICITOR

Using a high street solicitor who 
can charge anywhere between 
2% & 5% of your Estate which 
could cost the average family 
£14,000 (plus disbursements)

PRE-PAID PROBATE PLAN

A Pre-Paid Probate Plan from 
Capital Life offers a number of 
payment options and prices 
start from as little £5,995 for 
Estates with a value of up to 
£325,000



Capital Life endeavour to give you the very best value and service and so have three options for Pre-Paid 
Probate which are priced according to the value of your Estate. 

Our plans come in three price brackets:

If your Estate at the time of need is above the pricing bracket of the plan you have purchased, you will 
be charged 1.95% of the ADDITIONAL Estate value to administer 

Our Pre-Paid Probate Plans

Bronze Plan 

Estate value up to £325,000
at the time of application: 

£5,995 

Silver Plan 

Estate value £325,000 - 
£650,000 at the time of 
application: 

£7,995

Gold Plan 

Estate value £650,000 - 
£1,250,000 at the time of 
application: 

£9,995

Included in every plan is the following:

 � Obtaining a Grant of Probate 

 � Contacting all beneficiaries and providing regular 
updates 

 � Accounting for any and all monies spent 

 � Liaising directly with HMRC to ensure all Tax and 
VAT issues are resolved

 � Claiming life insurance where required 

 � Closing down all bank accounts 

 � Closing down all gas, electric and water accounts 

 � Closing down all any mobile phone, landline and 
broadband accounts 

 � Contacting any creditor and closing down 
accounts 

 � Contacting local council to notify of change to 
Council Tax 

 � Contacting mortgage company or landlord 
(where required) 

 � Holding any money in a secure client account and 
ensuring that is monitored, audited and made 
available to beneficiaries for their peace of mind 

 � If required, arranging valuations on property and 
listing for sale

NOT Included in your plan:

 � Cost of listing property for sale with an Estate 
Agent or similar 

 � Land registry searches

 � Any cost not related to the Probate such as 
conveyancing, stamp duty or other applicable 
taxes 

 � If Probate is contested, the cost of this will be 
met by the person(s) contesting

 � Other disbursements as per our Terms and 
Conditions

 � Please see our Additional Considerations on our 
website
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Payment Options

Your Money is Protected

Capital Life take great pride in their customer service, helping everyone to find the plan that is right for them, 
and making sure we provide an excellent service that is good value for money too.

We have a number of payment options to suit all budgets and payments start from only £1.35 per day*

One of the main reasons for buying a Pre-Paid Probate Plan is to have peace of mind that the emotional and 
financial burden of administering your wishes will not pass to your loved ones when you are no longer here. 

So you want to know that the money you have paid into your plan is safe and will be there when it is needed.

With Capital Life’s Pre-Paid Probate Plans, no matter how you paid for your plan, either by a lump sum or 
monthly instalments, monies for the fulfilment of your Pre-Paid Probate Plan are paid into a secure Trust fund 
that is independent of Capital Life. An international fund management company manages the funds, overseen 
by a panel of Trustees to ensure long-term growth in accordance with the current legislations as set out in the 
Regulated Activities Order (Financial Services and Markets Act 2000), under Article 60.

Alongside the Trustees, leading independent professionals  
have also been appointed to assist Capital Life in the  
following capacities:

These include: 

 � Actuary: Rowanmoor,
 � Bank: HSBC,
 � Accountants: S B & P, 
 � International fund manager: Investec,
 � Law firm: BBS Law

Payment in full

Make a one-off payment for 
the total price of your  
Pre-Paid Probate Plan 

Over 12 months

Spread the cost of your Pre-
Paid Probate Plan over 12 

equal monthly payments at no 
additional cost 

Over a number of years

Spread your payments over 
a maximum of 25 years. 

Payment plans spread over 
more than one year are 
subject to a 5.9% annual 
supplementary charge

*£1.35 per day equates to our Bronze Plan with a deposit of £1000, paying over a 25 year period
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Frequently Asked Questions

Why take out a Capital Life Probate Plan?

There are many reasons for taking out a Pre-paid 
Probate Plan, but the main ones are to ensure that 
your wishes are known and followed, and your loved 
ones do not have to shoulder the burden of the costs 
and time of administering Probate.  With the average 
Estate value on the rise year after year, taking out 
a Pre-Paid Probate Plan, freezes the costs now, 
protecting your loved ones from escalating costs.

What are third party fees or Disbursements?

Third Party fees (also known as Disbursements) 
are costs that are necessary for the full Probate 
process to take place, but may sit outside of normal 
costs covered by your plan. These could include, 
but not limited to: Land Registry fees, fees charged 
by banks or other creditors for accessing or closing 
accounts, fees for sending duplicate correspondence 
to beneficiaries of the Will, additional time booked 
by your beneficiaries to discuss events which have 
not been instigated by the solicitor. Generally, these 
fees will come out of the total Estate value and will 
be strictly accounted for. All charges will be disclosed 
to the beneficiaries before and after any charges are 
applied to the Estate.

Can anyone have a Pre-Paid Probate Plan?

Normally anyone who is over 18 years old can apply 
for a Pre-Paid Probate Plan, and we can guide you 
through our range of plans to suit everyone’s Estate 
value and budget. You can also buy a plan for 
someone else, such as a loved one or close friend. 
Furthermore, no medical is required to take out a 
Capital Life Pre-Paid Probate Plan.

Do I have to write a new Will?

We recommend that everyone reviews their Will 
every three years. Our legal team are happy to 
review your current Will with you at no cost to 
ensure everything still remains valid and as you 
wish. Should you require a new Will or wish to make 
revisions, we can quote for this work at the time.

What happens if I die before finishing payments?

In the unlikely event that you pass away before 
making all of your payments, the balance of the 
plan will be taken from your Estate during the 
Probate process. This cost will be made clear to 
your beneficiaries at the time. 

Where does my money go? How do I know it is safe?

At Capital Life Legal Services, monies for the 
fulfilment of your Pre-Paid Probate Plan are paid 
into an independent secure Trust Fund and are 
released to the Probate Administrator at the “time 
of need” to give you peace of mind knowing your 
family and loved ones will have nothing more to pay 
towards the services included in the plan you chose.

I’ve bought a Pre-Paid Probate Plan, what should 
my family do when I pass away?

When you purchase a Probate Plan from Capital 
Life you will receive a full welcome pack in the post. 
Within this welcome pack is a clear guide for your 
loved ones to follow. 

In short, they contact our helpline, 0800 411 8690, to 
notify us of the death along with the plan reference
number, which will be on your plan certificate (also 
included in the pack). From there the contracted 
Probate Administrator will take care of everything 
according to the particulars of the plan purchased.



Getting the right advice from the right people at the right time is critical. At Capital Life we work alongside 
a national network of professional legal advisors, enabling us to provide an excellent service at a time 
and in the environment that suits you and your family. We can offer our services at your home, via the 
telephone or video link.

Alongside helping you with Probate, Capital Life offer the 
following services.

Getting the Right Advice

Speak to an advisor

Call us on 0800 411 8690 and our 
experienced advisors will make 
the process of talking through 

your personal circumstances and 
deciding on the right documents 

and products for you straight 
forward and easy

Arrange a video call

As well as being at the end of 
a phone, if you prefer we can 

virtually meet you and talk 
through the different options 

available to you. Just call us on 
0800 411 8690 and request a 

video appointment

Personal visit

We can arrange for one of our 
experienced and trusted advisors 

to visit you in the comfort of 
your own home.  Just call us on 
0800 411 8690 and request an 

appointment
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Call us on 0800 411 8690 to arrange your FREE Inheritance Planning Review

FREE 
INHERITANCE 

PLANNING 
CONSULTATION

LASTING 
POWER OF 
ATTORNEY

WRITING 
YOUR WILL

SECURE 
STORAGE OF 
YOUR WILL

LIFE 
INSURANCE

EQUITY 
RELEASE



“Inheritance Planning can be complicated and one of the 
main reasons why people don’t act on their intention to plan 

is that products and services across multiple providers can be 
overwhelming. At Capital Life, we have you covered to get 
all of your insurance and Inheritance Planning needs in one, 

expert place. ”
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0800 411 8690
www.capitallife.com

Capital Life Legal Services Ltd. Registered in England and Wales with company number 13257860.
Registered Office Brooke Court, Lower Meadow Road, Handforth, Wilmslow, England SK9 3ND

Errors and omissions excepted.

We strive to ensure all information contained in our brochure is accurate and up-to-date. However, the contents of the brochure are
 naturally subject to change from time-to-time and that means we can’t always guarantee the accuracy of all the information in the 

brochure. You are responsible for checking the accuracy of the relevant facts and opinions given in the brochure before relying on them 
or entering into any commitment based on them.


